
170 WORDS, 60 SECONDS

COLLEGE FINANCING FACTS

WHEN IT COMES TO COLLEGE, WHAT TYPE OF STUDENT LOAN IS RIGHT

FOR YOU? HERE ARE SOME FACTS TO HELP YOU MAKE AN EDUCATED

DECISION. FIRST, BE SURE TO BORROW WISELY. EVERY DOLLAR THAT YOU DO

NOT BORROW IS ONE THAT DOES NOT HAVE TO BE REPAID.
NEXT, REMEMBER THAT FEDERAL LOANS ARE THE LARGEST SOURCE OF

EDUCATION LOANS. THESE LOANS OFFER THE MOST ATTRACTIVE TERMS—
LOWER INTEREST RATES, THE ABILITY TO POSTPONE PAYMENTS, LONGER

REPAYMENT TERMS AND LESS STRINGENT CREDIT REQUIREMENTS. KEEP IN

MIND THAT SOME LENDERS OFFER BENEFITS IN THE FORM OF FEE OR

INTEREST-RATE REDUCTIONS. FOR EXAMPLE, SALLIE MAE, THE NATION’S

LEADING PROVIDER OF EDUCATION FUNDING, WILL PAY THE ORIGINATION

FEE ON A BORROWER’S BEHALF FOR LOANS TAKEN OUT NEXT YEAR.
BEFORE YOU START COMPARING VARIOUS STUDENT LOAN TYPES, CHECK

WITH THE FINANCIAL AID OFFICE ON CAMPUS.YOU MAY ALSO BE ABLE TO

GET RECOMMENDATIONS ON STUDENT LOAN PROVIDERS. TO LEARN MORE

ABOUT COLLEGE FINANCING OPTIONS, VISIT W-W-W--DOT--COLLEGE-
ANSWER--DOT--COM.
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